
  Indianapolis Public Transportation Corporation 
dba IndyGo 

1501 W. Washington Street 
Indianapolis, IN 46222 

www.IndyGo.net 
  

Information Update – July 2023 Financials Summary 
 

To:   Chair and Board of Directors 
Through: President/CEO Inez P. Evans 
From:    Chief Financial Officer Bart Brown and Director of Budget Justin Burcope 
Date:  August 14, 2023 

 

JULY 2023 FINANCIAL SUMMARY 
Revenue  

• Federal Assistance Revenue is under budget by $188,383 (-15.3%) for the month of July.  For the year it is 
over budget by $594,178 (7.1%). 

• Other Operating revenue category is over budget by $356,761 (546.2%) for the month. YTD this revenue is 
over budget by $3,223,449 (705.1%).  

• The passenger service revenue is over budget by $61,181 (14.8%) for the month.  For the year passenger 
service revenue is over budget by $489,029 (16.5%).  

• PMTF Grant has been received for the year. $11,369,828 was received in June. 
• YTD Property Tax Revenue received for first six months is $20,845,750, which is $1,426,114 (7.3%) over 

budget.  
• Income Tax came in at budget for July.  YTD collected is over $39,915,714. 
• The Service Reimbursement Program revenue is under budget by $2,722 (-7.8%) for the month. For the year 

it is under budget by $23,241 (-9.6%). 

The Total Revenue for the agency is over budget by $121,169 (1.2%) for the month of July.  YTD Total Revenue is over 
budget by $18,940,010 (27.8%). 

Expenditures  

I) Personal Services 
 

• Fringe benefits are over budget for the month by $17,744 (-1.1%).  YTD it is under budget by $884,028   
(-7.5%).  

• Overtime expenses continue to trend higher as we experience labor shortages especially for operators. 
The expenses were over budget by $286,282 (118,2%) for the month. The increase in the overtime 
expense is offset by the under-budget salary expenses.  For the year this category is over budget by 
$2,278,168 (125.2%). 

• Salary expenses are under budget by $373.175 (-9.5%) for the month of July.   YTD it is under budget by 
$4,998,991 (-16.9%) 

The Personal Services category is under budget by $104,091 (-1.8%) for the month of July. It is under budget 
for the year by $3,604,850 (-8.3%) 

 

 



II) Other Services and Charges 
 

• Claims were under budget by $238,344 (-67.3%) for the month due to end of year settlements.  For the year 
this category is under budget by $504,991 (-18.7%). 

• For the month of July, the Miscellaneous Expense category is under budget by $9,060 (-11.4%). YTD is under 
budget by $125,928 (-21.9%). 

• In July, the Purchased Transportation category is over budget by $53,713 (27.2%). For the year it is over 
budget by $117,964 (1.8%). 

• For the month the “Services” expense category is under budget by $542,600 (-27.2%).  YTD this category is 
under budget by $6,214,862 (-34.0%). 

• For the month, utilities expenses are over budget by $28,196 (14.8%). Accounting accrues expenses in lieu of 
absence of actual invoices for the month. When the invoices are received, the accruals reverse out the next 
month.  For the year utilities are under budget by $3,406 (-0.3%). 

 
Overall, the Other Services & Charges category is under budget by $708,095 (-19.8%) for the month. YTD this 
category is under budget by $6,731,224 (-22.8%). 
 

III) Materials & Supplies  
 

• The fuel and lubricant category is over budget by $39,300 (9.1%). YTD it is under budget by $407,148 (-
13.4%). 

• For the month of July, the maintenance materials category is under budget by $105,535 (-24.1%). It is 
under budget for the year by $215,734 (-6.1%). 

• Other materials and supplies category is under budget by $27,751 (-28.5%) for the month. For the year it 
is under budget by $179,872 (-26.1%). 

• For Tires & Tubes category invoices were posted August 2nd and will show up in next month’s report. 
YTD it is under budget by $31,241 (-12.0%). 

For the month, the Total Materials and Supplies category is under budget by $93,987 (-9.2%).  For the year it is 
under budget by $833,996 (-10.9%). 

In July, the overall, total expenditures came under budget by $906,174 (-8.7%). Year to date expenditures are 
under budget by $11,170,071 (-13.9%). 

FY 2023 NON-BUDGETED REQUESTS 
 

Date Expenditure Description 
Budget 
Type Expense Category Amount 

2/15/2023 Production Studio equipment Capital Capital $30,000 

3/23/2023 CTC Raingarden Safety Guardrail Services Operating $396,204 

5/18/2023 Red Line Station Surface Application Services Operating $87,000 

7/19/2023 A/C for Simulator Rooms Capital Capital $79,200 

 
 

 



Update on the Stimulus Draws  

Below is the summary of the Federal Stimulus Funds drawdowns/reimbursements. These funds are deposited into a 
stimulus investment fund.  

Federal Stimulus Grants  CARES Act CRRSAA ARP I ARP II 

 Total Draws to date 
          

$44,160,609  
                               

$21,170,527  $45,288,823 
 

$27,948,425 
 
 
RECOMMENDATION: 
Receive the report. 
 
Chief Financial Officer Bart Brown and Director of Budget Justin Burcope



 
 

 


